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TO HAVE AND TO HOLD 41l and singular the sad prennseos wnto the Mortuoazee, it stiooesons ais 1*\)”!:\

forever.

The Mortgagor covenants that he is lawfully svized of the premises hereimabave desanbed in fee simple
absolute, that he has good right and law#:! autkority to <ell, convey, or encuinber the same, and that the prem.
ises are free and clear of all liens and encumbrancess whatsocver. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same cr auy part thareof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtadnes evidencad by the said note,
at the times and in the manner therein provided, or as madificd or extendad by mutial sgrecment in writing.

2. That this mortgage shall sexure the Montgagee for such further suins as mav be advanced horeafter, at the
option of the Mortgagee, for the payment of tazes, inswrance premiums, public asscssments, repairs or other
purposes pursuant to the covenants herein. and also any further Yoans, advanass, readvances or oraddits that may
be made hereafter to the Mortgagor by the Mortgagee, and for auy other or further oblization or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advancad shall bear interest
at the same rate as the Mortgage debt and shall be- pavable on demand of the Maortuagee. unless othenvise pro-
vided in writing; and the lien of this mortgage secuning such advanaes and readvances shall be superior to the
rights of the hoMer of any intervening lien or encumbrance.

3. Without affcting the liability of any person olligated for the pavment of any indebtedness secured
hereby, and without affecting the rights of the Mortgapgee with raped to any security not avpressly released
in writing. the Mortgagee may at any time, without nalice or consent. make any agrecment extending the time
or atherwise altening the terms of pavmeut of the indeltedness secured Lerebsy.

4 That he will keep the improncinents paw evdding of haeafion ondted oncthe martaaczed proponty insured
av may be regiired from tinke to time Yo the Mortuagee againet oo by e and thez havards camaltics and
cortingencies in sach amonnts and for cuch pennds acomoay Ye reguired iy the Mortearee and will pay proempthy
when due, any proemiems on o neranoe providon for pavinent of which L na boen ponde hereinbefore, All
insnr e el Y caried i conposies 2ppronvad by the Monteaooee znd the [\l“{u& and 1enewale thercof hall
Le held by the Mogtaimee and haae atadnd thzotn Yoo paaabihe claneed in Cavor of and iu domm aaeptable to
the Morteagee I evet of e Moteazar will give fomadae sotiae baosndl o e Mortzicor, who may male
prowf aof Tocd i et snonle promptle In Mortorcer ad cach meuranie evaspany concmnd i berela aatharized
and dirccted] to ke povment {or ondy Vs dhreoth to the Mortcame inatead of to the Montzazes and Mot oazoe
jn;n!h' and the Tnsuranoe provy ode or v pat thirend oy be apetiod T e \|x$ﬂ\12¢1 at e optna cither o the
rov v of the Daeleltednee et Gointed g 1o the ot

artor sepair of the propeaty danaed, In cvent
of foreebnure of thic smtaoe or ethier 1o for of e to the Wontzooed property in ovtingaidameat of the
indchtedins coaonred Lereta G picht, 93e aad otinet of the Momtrazar dn snd to any insuranoe paticies thea
in force shall pass 1o the purGiser o Srantee

5. That be wiil keep al) improvements now existing or heveafier ¢rected upon the matgaged property in
good sepair, and. in the case of 2 counstroction boan, that be will continue cortnxtion until comphetion without
interruption, atAd should he Lail to do so, the Martgagee may, &t its optica. cales upom s23d premises, muke what-
cver Tepaits are necessary. inctuding the completion of any costruction warlk underway, and chaige the expenses
for such repairs 1 thi®comphtion of such ccnstruction 1o the moneage debt.

6. That the Mortgagee 1nay 1eguire the maker, ¢o sk ar endorset of auv indebledness secured hereby to
canry life insurante upon bimself in a sum sufficient 1o pay 21l sums s«ocured by this morteage, designating the
Mortgagee as benefidany thaeof, 20d. upen failure of the Mortgapar 16 pay the premiums thesefor, the Mort.
gagee may. al its optiom. pav said premiums. and all svine so advarcod by the Martgagee shall become 2 part
of mongage debt.

7. That, together with, and in 23dition to, the mouthhv paxnetts of principad snd iterest payable under the
tenins of the note sweured Lezeby, be will pay to the Mortranee, on the first day of each mouth, until the indebted-
ntss socured hereby is paid in full, a sum equal to one-twdlth of the annual taxes, public assessments and insus-
ance premiums, as estimatod by the Morteagee, and, on the {allure «f the Mortgagar to pay all taxes, insurance
premaiums and public asessmonts, the Matgagoe may at its gtion, pav said items and charge all advances there-
for 1o e mirtgane Jebl Thew e ot panznonts il ce Taeas anterect o the mortgagoris .

5. That he hoereby assipns all the rents, issues, and profits of the inortaged premises from and after any de-
fault heseunder, and should legal proceedings be instituted pursuant to this instrument, then the Martgagee shall
have the right to have 2 receiver appointed of the rcuts. issves, and paofits, who, aftes deducting all charges and
exprarses attending such proceedings and the execution of his trust as recciver, shall 3pply the ressdue of the rents,
issues, and profits, toward the pavment of the debt secured bereby.

9 That_ at the option of the Montgagee, this mortgage shall become due and payable forthwith if the Mort-
gagor shall convey away suid mortgaged premises, or if the title shall bocume vested in any other person in any
manner whatsocver other than by death of the Mortgago, or, in the case of a construction loan, if the Mortgagor
shall permit work on the project to become 2nd remain interruptad for a pesiod of $ifteen (15) days without the
written consent of the Mortgagce.

10. It is agreed that the Moitgagor shall hold and enjuy the premises above conveyed until there is a default
under this mortgage or in the note socured hereby. It is the true ncauing of this instrument that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this mortgage. and of the note secured hereby,
that then this motgage shall be utterly null and void; otharwise to remain in full force and vittue. If there is a
default in any of the tenns, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
option of the Mortgagee, all sums then owing by the Mortgager to the Mortgagee shall become immediately due
and pavable and this mortgage may be foreclosed. Should any legal proceedings be indituted for the foreclosure
of this mortgage. or should the Morteacee become a party to any suit involving this Mortgrace or the title to the
premises described hercin, or should the debt secured hereby or any pait thereof be placed iu the hands of an
attorney at law for collection by suit or otherwise, all costs and eaprnses incurred by the Mortgacee. and a reason.
able attorney’s fee, shall Ihrnupon become due and pavable iinmediately or on demand, at the option of the
Mortgagee. as a pait of the delt secured therehy, and may be recovaed and eollected horennder. -
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